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1935, Table VI, VIII, pp. 113-114.

ICC, 45th Annual Report for 1931, pp. 95-96.
WEAH 319324 1 Hicghl et HEPETI L 0T,
ICCOHIH « BB TFicd 5 & DTIEM W, Pateh, “The
Railroads and the Depression.”



MR B 2 O #ERH & = DZE

DRSO SIVES, ToREE L] &5
1ol EBZ B -, RCClT X BRE I, &
RS = 2 — 2 — 7 HIBEERHIRIT O FEI5 |10
EINTHD, 19324:6 H28HE TIE 3%, %
LI 132.5% TH - oo RFCIC X B8kt
ANDOEHE OFIRIL 6 9%, HRESO B O,
B, BEIHHT 3000 bw 3 [1EEH
B (work loans) ] OFFEIE 5 % Th -7
Lo, RCCOREIF HRbMBELELTVS
Rt icFis 2 67259 boTH - 1",
RCCo g F o Wit & & s # i | Emic
ICCicfEthanTHh, FAMEZFICLINE,
193210 H RHIAE, [EAFEOILAIZ4,085/7 K
WV, BRSO HTHAER 33,4387 Fovic |
oo TDOHHB1,606)7 K, DFDHAT/ S —+&
Y FIIRFCA SRl EHRVIERIE CTH - oo —
HTICCIE, 19324E11H 1 A % TI13E%RZEH69
izt U CHA%R 3 14,6837 Kov o, 19354EICC
FERERTS H CI3ARER 5 £85,39507 F v, RFC
BHE 2 &L T3, THRFCO MEEME
)&, EESESOREM SRS
B MPRHO R, & bR - 2 SE R O S OTEH
TEAHNE L, ICCIE, T OfEDORFCRE
T20HEV (RUF 4 BT « A FEEP R
VYN T HGETS ET) AR L TV A,
RFCPRCCOZEMNH - 72E L TH, K&
PR b & TREBIE DGR S IS s,
22T, FD.uv—X v =k KHEEICEE
THHTHD19334E 3 H 3 H, HASIRE s Uk
Sh, $hEatida s oEE T - FEET 2
i Ed, BHEOHNNELL -1,
HCHIE RS L R E RIS & #hEM R 5

V1CC, 46th Annual Report for 1932, p. 11. UTF &%
4, U.S. House, Committee on Banking and Cur-
rency, Loans to Railroads by Reconstruction Finance
Corporation: Hearings, T5th Congress, 3rd Session,
Washington: GPO, 1938, p. 5.

WICC, 46th Annual Report for 1932, pp. 11-14; 49th
Annual Report for 1935, p. 47.

— 8 —

& (1887-19704F) CGHR)

NEORIEE DS v 2% E BT ENEEESR,
LI, RFHESHNERESN S L3R
<, BMADS & THEG RS TONS &
(R ANEY A

0 — 27 x )b b DKM D 6 H16H 1<
R =87 Si=pt
Transportation Act of 1933) ] #3E%AL L 720
B, 1920558k I & 2 — gk ERE R
ZREIE L7c B IARE20650), T DEHITIE,
BT, KA T cICCLIAMcRCCRRFCAH
LLBEEMBAINIIETH D, H21T, M
VLB R E & A SEBIRAZE L, MBS
DV EE I E B o Ao
DI LS A, FhiEathic & 2 123 bk
W Z EILH - T, 19344FIT 3 EKIER
EESHES N, 72 ) h TRAIOEPET
HEIC X B KT E#E O BIRESHIRE & 75 -
7z

B APE SO F RS, 19204 Hi
T TS v 2 7 ANOFGTH - T,
[EVESE I fmid, KD BB IE & ARG R
S& (FEFICCEEP 5) (Edyd 5 HFR i
#1#E (Federal Coordinator of Transporta-
tion) D& & T, PhE#Eah DK & A,
FEES, PEESD 8 /v — Tt EIL, fREL s —
3otk OILEIRI A, fk S O R
L, WEETOR T R b EFwE & kR L
Z L TICCIc 2T OB A O AMEE 5 A 72,
RAPICEE LT, [ROMEER ) — 5 =5
FFEEREZED [HARME | otk EfA L Tu

fifi7l: (Emergency Railroad

21898 LI EE H I SE TS OB N & . (Pub. L. T2-
420)

Bz 1E, St. Louis-San Francisco Railway ("Frisco”)
3192052 519294F 12 1 ¢, [AH 4D & #8%H19,556,512
KL A15 72, Patch, “The Railroads and the Depres-
sion.”

Wi, EER L % OREMEICHGEBRBLO KW R
WLl ENEELORFKRL DD, 1937H O FhERIkE
B L OTHEREGRBUEOHIE T, HoE RNk IR T
AL L 725 “Development of the Railroad Retirement
System,” U.S. Railroad Retirement Board website.
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5L, [AoLePE ] Ohez R
LTVWBIEEMALT, [AWFET 70—
F | OIREVIREZBEE L 72,

UL, SESHMBEOREKE, HITER
TREIC L 2 MBEHE Y 2 7 A NDRERDOE
&, —hT, ShEatt3E oSBT
Sizwic [7 4 ##kiE4E (Association of
American Railroads: AAR) ] 2L L7 C
Lip o, FHELE, WIEEIATEE ORENIFE L
L7, BadbEdimk 3EE ke L ik
IR F T 2> & S, 19404 E 7k %
Tt Ltco T, MBI HHIE R Ll
Mg atcoic, HMREEHRICL S LFEROD
W & EERAS R ICFRB D T S 17,

3 — vy N TORERIEEREYEE 5425 O
R O SEER PR D F i & 5K, 1940 H ik
(Transportation Act of 1940) DHliE I J7ks
Lo &b, MRl LHaEIc A T EnsuEs
RNA T 54 v, ZES & O kT EE D
e £ A FOHFRECE, Wb s [EZHE

®Robert D. Cuff, “United States Mobilization and
Railroad Transportation: Lessons in Coordination
and Control, 1917-1945,” Journal of Military His-
tory, Vol. 53, No. 1, 1989, p. 43.

©Stone, The Interstate Commerce Commission, p. 39.
D Goddard, “The Emergency Railroad Transporta-
tion Act,” p. 1117. £ D% 3 DORELSKHKIE S N,
1940 E L PR OFGR I B E S A B T Lt o T,
D1936LFIf TEE BT 3 2 Kt EES L LT [v A -
759 vo—-%H% (Louis Brownlow Committee) |
MEkE SN, FUEOREETICCEEEY £ I ldFko
HEEICE S, T OTH - BEKREE EIT 2 L xR
Slc, QICCER3ATHNT S (27 5v v RES
(Splawn Committee) (F19384F 4 FicHiiEEH 22 L
BB O WRFCIC & 5 Z4AORBIE, R TERE
fie® — > 0 # AT (a Federal Transportation
Authority) ITE X, $XTOIHE « = ERKEE HiRK
L, ICCE L CHEFFd 2 & 2B1E L, @FEREE
3%, BEYiEE 3 ATk d 5 [NAZES (Com-
mittee of Six)] (&, 1938412 H o Tk i %
W% 4 23 L W RBI D F% 7 242 5 L 72, Stone, The
Interstate Commerce Commission, pp. 40-41; Charles
L. Dearing and Wilfred Owen, National Transporta-
tion Policy, Washington, D.C.: Brookings Institu-
tion, 1949, pp. 441-443.

#2145 (20224E12H)

B3 (National Transportation Policy) |*®
DEVED IS s N, BVES TS 1553, H
FEMBREZF XD R T A VT, RDXIITE
Sli, $H0DL, TREOBENREEL 54
TOETERAENEPORTICHEIL, £hE
NOEH OR S 2R, LR 2 L O IcEHL,

LT, WUIT, BFNT, IRABS -2
etk U, #ikds L O OELAEHM O e
BREFIRIHE BT 5 2 &, IhEHa0EK

HRBKEES T 5 . £ COMEFEN S
fiZe 2t E B n o, ENKEES %ICC

Hikiomx, DREORZE, BEEES LU
EpfD =— A&z gics b Ly, Kig
B, s XU FEE & L,

EBR, ik TFEIT 5 B #E o Hilh 1 2udic
ETFL TV, £33, 19406 D #inkFBRI o
EEY - IRKHEERZ R T, S0 BV
ERRED61.3% % L 5h, RE18.7%I1C

WXV, —T, EEuEK I B T 38.0
%A LD ZITWEE WA, &% T 1390.4%

ZHDTOS, &4, EETFERIOEEINA
ZRLTOVS, 194041 ERAEE S 2RO
73.3%, EVIHEHEXREFN14.1%% HDT
BO, TORBILGED v = TIZHEFEITCF Uik
W, by 2iERZ RIS > TV - T,
it -, ICCIT & % EFEHBER O Fifi 13
HAfmbdio, #5110, FEOMEFRICEHE D
B EERT 2 ERBETEL-em 5T
bb, 2FD, HIEEFEIE TR MATTEN

® 2 O 13 Harold G. Moulton,
National Transportation Policy,” American Eco-
nomic Review, Vol. 24, No. 1, 1934 Tz ffibn
Ean b, [EZEEEE OGS TN BERE R AL S
1970 £ T4 U 72 b @12 Byron Nupp,
Transportation Policy in the United States: An

“Fundamentals of a

“National
Analysis of the Concept,” Transportation Law Jour-
nal, Vol. 2, 197023d% %,

DRiZE L, 19355 O MIRMTE R QAWM IC KO X,
19384 & EEIfNZEZ E 4 (Civil Aeronautics Board)
DEHIT 5 &

AR i
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& (1887-19704F) CGHR)

®3 BEFRAIOHNHEY - REHEE (19405)

"y (%) i (%)

gk aE 376,218 61.3 24,761 8.7

[ERE ST 48,500 8.0 257,222 90.4

PFE7KE 117,296 19.1 1,317 0.5

WA T AV 71,279 11.6 — —

ZE 14 0.0 1,041 0.4

& &t 613,307 100% 284,341 100%

o EJYNE10007 b v oe = A b, FREIR1000T A< A b,
AT R L OBE 2 ST RN,
AT @ ICC, 55th Annual Report for 1941, p. 9.
x4 WEFRIOEFRA
19404 19504 19604
(1,000 K1) % (1,000 K 1) % (1,000 K 1v) %

Rk 4,140,333 73.3 9,820,096 64.3 10,064,085 51.5
PR B 111,976 2.0 222,661 1.5 244,668 1.3
VAR 60,625 1.1 103,757 0.7 57,324 0.3
Bk 50,367 0.9 78,742 0.5 24,163 0.1
V/SLIEE S R 110,551 2.0 327,426 2.1 405,699 2.1
WNATTA 212,466 3.8 441,627 2.9 769,441 3.9
T 1 B A 2 168,000 3.0 538,668 3.5 647,143 3.3
(SeZ/ISEUERUSeS = 796,000 14.1 3,737,052 24.5 7,317,594 37.5
&t 5,650,318 | 100% 15,270,029 | 100% 19,530,117 | 100%

7t * Railway Express Agency.

* Fov< vEEAHE (Pullman Company)

e 1A B IC & 0 ICCHEIE L 13 - 12BN AKGESIHOINA GG TR TV,

i

SO, BIOHIETFE I — & R THEALIC
VO EDNH-hHTHD, 21T, dDH
EFEMNEGOEMEEZFF oI LT, ftho
ETRICHIEN S B A 52 5 2 EFFan 5
DESIDPORIEND -1, FEEEHETAH, [A
HEROBLE A 513, ELOWERZINET S C

LEFARBEICE» - 72] DTH BV, —HT,

ICCRILHEREDHREHS LT, H
FIEMBER A ENET 5 1S d 72 > THEO#MET

B fRiEd 2 e it AAICEVEE, Wb
SRR % E (umbrella ratemaking) |

UStone, The Interstate Commerce Commission, p. 43.

ICC, Annual Reports, 55th for 1941, p. 8; 65th for 1951, p.18; 74th for 1961, p. 9.

WAREL 12 %, ICCIE T D altbrkl 4k E I

BxtaRHLEAL b, 2nEERL TV,
19384E DG ETICCIE, JRAZITERERI & L
TOHLSOHINZRD K STl 7o, [HELEL
JiF &M D51 & B8k B & O OfthDALEF
2O AR S W TR WO O FEER & #%
EIT->TEIFER, o X 5 BHEIcEVTK
bEEILC L, BUAH, S& GRS I A
BLIETHBE, LHDLHTEBLESHT &
MTX5E P, 19624E1Cid, =2 —F 4 —

UStone, The Interstate Commerce Commission, p. 46.
PICC, 52nd Annual Report for 1938, p. 27.



T AN AREFRIITE 215 (20226E1201)

LIROEB 2R DK > T, KO K STl TH
%o [AZBLHIET 20 h W 5B
EHHSHEREICRAL T 1 > OB £ 721324
s Liswicw, ZoBRIc> W T#ime
FEOEE C Lt T B, HESITLRY « MER]TERIRE
g, BLOTEIIHGEE | D DREBIC £ &0,
FHC IHEE LB E O S OMREEFi- 8 %
2&ET, H4OBHER] (a fourth arm of
the Government) L TWVWaDTH 3 7,
55 2 I FUREE TR 3 Ek I O A A BB 4
5—H7T, VY vORBRPIA YHITLDAR
RIEEICLY, BY - fREEE OB HB)
MOgEICY 7 b Lic, %3 (HiHD WWRah
5 & 50T, kTR oA &Yk s T ik
B Y = 7 (319404 D61.3% 2 5 19454E D 67.2
Wi LS L, CofIC 5 v 7 EkiE10% 0 5
6.5%1C v = 7T A E LT, 19414E12H 1 I3 H
BhsEiiE (Office of Defense Transportation:
ODT) A#HESh, RMEICRICCEAEDH
FIEIRFA T 2B YA — 2 b= ¥ (Joseph
Eastman) 2MEdpa i, FIZSSEEML 2 &
b Fhr - THRES L I Ik G L 72
FERE, H IR O O RI131939~ 404 T AR Sk

EAY07.7, b v 7 #EN112.8TH - 7298,
1941 ~42FIT I3 AR KURIE AY138.8, b 5 v 7 i

EMN114.210, % L T1942~434F 1T I35 88
731208, b 5w ZEEA115.51CE FR L 2%,
—5 T, ICCOREHE & MMERE (OPA)

WICC, Interstate Commerce Commission Activities
1937-1962: Supplement to the 75th Annual Report,
Washington: GPO, 1962, pp. 19-20.

WS Q i R, Sk Lk et REELE
7oo UL, KEESITEGEGSICE D, 194312 0 5%
FIAFTE O, SEHHEO 2 51 +E2BEL,
% 1 BB HE A0 T R B A PR < A Bkl 3 0N BUR
(ODT) OFEMFICEN» NI, FKikE TolM, 5]
D FRaE 24k —HB D W) H B H 2L & [k O M < BUR
DOEMNICE P NI, ICC, 58th Annual Report for
1944, pp. 10-11; 60th for 1946, pp. 14-15.

1CC, Annual Reports, 55th for 1941, p. 10; 57th for
1943, p. 14; 58th for 1944, p. 5.

DOYIMEELER (2 UL LIEZ L 72y, OPADSMh
D BB T 2 HEMRZFR 7o 75 5 72 2 &
5, ICCOPE FEHIFTIC £ » THFHI N,

I. $hEBZ0ERLNEBEHEES

(1) sEZ=ROEH

B O $E OB ) O [lE I3 — 78 & D
iKbb, R EEChoEFRIRRS N
Fildtco RHITRT &I, EETFER O
AR B0 28080 v = 713, 19454E0
67.2% 7> 519504£1256.2%, 1955412 1349.5%
AR L, A TRICFEIR NS v 7 136.5%—
16.3% —=>17.5%1c, ¥4 754 v 1312.4% —
12.1%—>15.9%1c 5L, #1320
EEDON TV -7, &9 LcENG, FricH
EBUEIR I 9 2 HIRBUN O B ORIBI I X -
TR L 720 % 6 12 & b Sl EYHE o & H 51
sk % A 5 &, F)1d TR OIEYI T,
1940195019604 @ i 1c 2 EEY) 13 13.0% —
13.9%—14.2% & {¥im i B5, TEH1339.0
9% —>45.9%—47.8% & KWE I3, SLEEY) i3
29.3%—>24.5%—>22.1% & W/ EHAIZ R LT W
%o T A MAITEALZLR > T I PEIRE D,
—H DN 7 BN A T 54 K Bk
VT EEDNTV -7,

5 Lic@pone, 1948/ — K -
v 7 vk (Reed-Bullwinkle Act) 235%37 L 72,
IRy » =< Vb 52 MRS S ITEK
L T B FOICCOREHIE], o 72 bifinE
FEBAN D kg B4 2 PERR 9~ 5 BUK & &k 5
bOTH -1, ICCIHT 7o, [EFMIHBER A
T 270 ] Bl EE, F, X, T,
S FRHC B9 2 18 R S 5 T O W il 2 2GR
TELEHELLDOTH B, L LMD, B

¥ =7

TN 4

% Stone, The Interstate Commerce Commission, pp.-
43-44,
VStone, The Interstate Commerce Commission, pp.
44-45.



MBRERGZ B 2 O #E B & = 0Z%E (1887-19704E) CEHIE)

x5 WEFRIOHHHEEYMEELHENR (1LY - 21I)

Tk T B 1940 1945 1950 1955 1960 1965 1970**
_— [TpEN = 379 691 597 631 979 709 773
ey 61.3% | 67.2% | 56.2% | 49.5% | 44.1% | 43.3% | 40.1%
LSy LiTpeS =4 62 67 173 223 285 359 412
HE 10.0% 6.5% 16.3% 175% | 21.8% | 21.9% | 21.4%
fios A 754 | ke 59 127 129 203 229 306 431
b H & 9.5% 12.4% 12.1% 15.9% 17.4% 18.7% | 22.4%
‘ g 96 113 112 119 99 110 116
FKH
e 15.5% 11.0% 10.5% 9.3% 7.5% 6.7% 6.0%
. . LiTpeS =4 22 30 52 98 121 152 190
I e aE ]
HE 3.6% 2.9% 4.9% 7.7% 9.2% 9.3% 9.9%
p_— % 0.02 0.09 0.30 0.49 0.89 1.91 3.40
H & 0.0% | 0.01% | 0.03% | 0.04% | 0.07% | 0.12% | 0.18%
& & [7TpEN == 618 1,028 1,063 1,274 1,314 1,638 1,925
o EYE & BRHEREOME 8T, Y EIEH,
ti# : U. S. Senate, Committee on Commerce, The Penn Central and Other Railroads: A Report to the
Senate Committee on Commerce, 92nd Congress, 2nd Session, Washington: GPO, 1972, p. 24.
xk6 FIBEHECIIEYEEORBINEER (%)
19304F 19404E 19504 19604 19624F
B E Y 16.0 13.9 13.0 14.2 13.9
x & M 9.3 4.7 3.4 2.7 2.9
oL EE W 28.6 29.3 24.5 22.7 22.8
W EE W 6.0 6.4 7.1 7.7 7.7
TR 33.8 39.0 45.9 47.8 49.7
/NI 10.3 6.7 6.1 4.1 3.3
& &7 (%) 100% 100% 100% 100% 100%
%R (10077 Kov) 4,206.5 3,678.1 8,145.6 8,401.2 8,384.9

H* 7475 —BXUZ DM,

il - ICC, Annual Reports, 45th for 1931 to 77th for 1963, passim.

ETFEMOBABRIEEST 2 HEeRE I v
T, ICCONEHE—E LI bD TS - 7%,

19504ERIT A » T, ICCO afE IR 43 E X
Kb o g, ghEStoRE I LAE
{bD—i& %W - 1o, &7 135 | MEHEZLE D

®Stone, The Interstate Commerce Commission, pp.
45-46.

FEREISEE R bDTH b, MEBEAKRD
BE IR 2 Bl o R I319514F 0 37.45%
519604 D34.37% 1K T L, RIIAL 1950
FERZEE L T LTV, REEAICHT 3
TS D LA IE 19564 % T 5 WHIR T H - 7o,
WATE M Z/R L, 19604F1C132.57T% % T
K Ufco fl)s, EFERRIINT 2HERED
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£7 % | EEERGE OTEEEEE (1,000 K1)
, | ek uk MEA | HERE S
o RERAS ) RBAE e | R e | s
1951 16,602,472 10,985,990 37.45 693,176 4.66 77.39
1952 17,091,459 11,107,148 37.10 825,396 5.37 76,11
1953 17,469,719 10,870,601 36.44 903,227 5.56 76.29
1954 17,584,070 10,744,715 36.01 681,690 4.17 78.80
1955 17,879,591 10,741,077 35.66 927,122 5.57 75.66
1956 18,080,027 10,801,320 35.99 876,333 5.20 76.85
1957 18,306,144 10,977,187 35.64 737,431 4.31 78.42
1958 18,369,390 10,614,720 35.43 601,737 3.51 78.87
1959 18,504,534 10,386,430 34.77 577,719 3.34 78.42
1960 18,527,246 10,244,311 34.37 444,640 2.57 79.52

i * ) =224 (lessor subsidiaries) % &7,
HiET 1 ICC,

H &R INMER 2R L, 19604 % TIZ1380%55
FTLERLTV,
O LAREELEBRELTTAE Yy T —

RIFEAI, 19544E 3 H, BARiO—A» S, #hi
BHiEE S5 > TOAHZEED N T v 78 E
L DI A 5N g, SPHHETRNCE > T
Wb EOREEZTICEVS, TAE Y NT —
i, BBEEY « — 2 22KEBE & 2K
W ORI B9 2 R asE (74 —2
2ZREE) 2 B, 195584 HicA&E L
foREE R, DEESG] ORI, ShEs bS5y
7L L OICEOFHFMRI D, PEto
R IZRLS EE TR ORI [ 54+ 31
7 g BfRERD LM v R L
o L LRSS, HERIORFEORTA
NWEEGRT 27T, FiicRkdiEes I35 -
720 19585 &L DHIETH 5,

Mark H. Rose et al., The Best Transportation Sys-
tem in the World: Railroads, Trucks, Airlines, and
American Public Policy in the Twentieth Century,
University of Pennsylvania Press, 2010, pp. 100-101.

75th Annual Report for 1962, Appendix A, Tables III, VII, VIII, pp. 212, 214.

(2) 195858 & E—REIEM DL R —
195T4FER D> & FAERTTHIT > 1F T O AL
¥R, Lo bUgESHERETHOEVIAATL,
[CCAER AT IC K hid, AL % % MR
DENEEEZ DS 51 BZAD OF5ITE, ALk
ENAIRTH B TENP SIS,
19584F &% (Transportation Act of 1958)
DHFIEICHE T D Wi, R0 EEBE R,
DICCHBIF IS » THES A~ DRIE & [1
AETE B T L, @MNREHEICBId 2 ICCOETEE
HEAMREICT 5 T &, @FFEDIREIIEDET
73— EXOFELL - AR 2 BRI
ICCIKGA 22 &TH BY,

19584l (58 1 S8 T BERg LR O &
KA2XKDE I ITHENTV B, WRET B EiEH
A, [7EEORHEZSE L, KEORE,
BEHEFIED L OE O MNE a2l ic T Dic 418
42Kl ~ 2 7 4 (National Transportation
System) O#EFiB X ORIEZ(EHET 2 HIY &
TEICBOT, fEdedMoms, ik, i

V1CC, 72nd Annual Report for 1958, p. 132.
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®8 MEEEEESVIRMERIE (19585 8 A12B~1961FX) (KJb)

PRt FREHEL A PRAEAR

New York Central 1 40,000,000
New York, New Haven & Hartford* 4 23,159,400
New York, New Haven & Hartford®& it A** 2 12,500,000
Missouri-Kansas-Texas 2 22,000,000
Lehigh Valley 4 18,423,000
Central of New Jersey 1 15,000,000
Erie-Lackawanna 1 15,000,000
Boston & Maine 3 7,000,000
Monon (Chicago, Indianapolis & Louisville Railroad) 1 5,000,000
Chicago & Eastern Illinois 1 3,000,000
Norfolk Southern 1 2,000,000
Georgia and Florida 2 1,934,000
Pittsburgh & West Virginia 1 1,500,000
New York, Susquehanna & Western 1 300,000
SR 25 166,817,360

HRAER TTEE « BRPAEE « I B OIS « ik 21,668,969
FHEIRS RN 7 e 75 A 1,000,000
FEEESOBRA (1957F 1 H 1 BRI 1,167,127

EASH O M BHP I~ F (19574 1 H 1 HLRD) 142,981,264

w0 19614 T H T HIc kA2 BiEE « K, ™ B VRRIERGIEOE M Ao 960 KV DZEEH D,
T - ICC, Interstate Commerce Commission Activities 1937-1962: Supplement to the 75th Annual Re-

port, Washington: GPO, 1962, p. 215.

BT ABICRBET A ETH B, 51
65T, [ARETH S EEERBCED T
ETHCEEL, ok FRO#% % RS
51, FREEEZEE OB FrE O KT
ATEBOBW] EHELI, T1bb, &K
T 2 2 7 A O A BT &9 2 ESERECR
ZBWT, v =7 RSN LIcL DT,
3 A b OFkE A E S B WS SR E
BT 54T, ShESHOXEEES LI
DTH 5,

ICCHKMEHRFI O LAETHICITIEALES
KB EREhot, L L, 19585
OHER TR E Icd 2 RO FEN

BT, RE2ICHTAKE] THOY,
EEZEF R O RHemi S 2 BEl 9 2 EopaE
HRBEMNEE T 2T, s & it
B & WS M2 Ak 2820 D B
sl ek -,

REFNHEOFEILT, SREEEOEHORT Z
210 &SNS NI, ICCHIIR L £
HERER & LT OBk 2 B REE

UStone, The Interstate Commerce Commission, p. 47.
DTz oI L TREEE R, D & bBEOR
SURRDHFFS N BB, BOREEE L CoIRMER L —
WEREST B ENTERV] LbfEfis i (Robert
W. Harbeson, “The Transportation Act of 1958,”
Land Economics, Vol. 35, No. 2, 1959, p. 160),
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(1958455 2 5%, INB@ERG LS V w1 ik
S B VHRRNERIED 3WRE D i< 3
SNIIp o727 T OEV HREE AL THE S
fhid, EMlEA 7o QMR Z Hiie, Jofl]
BT THRELS 8 PV E[REEICICCOREF £ 15 &
NdEHELI, LAL, REIWRT LI,
196157K & I BUESHI X 2 iz 250 D HEEE &3
by, WEID33A4% (1#6,682)7 F) Dk
BRALICE EF 57, £/, New York, New
Haven & Hartford DMEEIC &L D 4 D HEED
55 2 5y DITAR ERIF-14,675,740 RV Hs S
Hio k&L thibh, [FEgENEE 2 5
12,500,000 K v Bl A3ES V i rl & PRAEE A
ICRAES TV B, 5 ViRRELEPRAE (319634 6
HARZ CIIEE SN, T OFH OB a5
1$320F, CREFAE 2 (82,047 F VT, <V Ty
v DO 5, 3,85075 FvTdH - o,
ANEPRIEZ 2 T el T icikfe L7 b D 13
[AVANCR AR

PERHE [22a—3 -0 D754 4 L=
~ 29 i Bl B SR TE VRENE RAE 52
J 5T & TEI, IERRME LFD STV
57, TNF TOREMRGEFFEENITS ~TH
RIS TH -7 FEEINEE « A ER R B
KiRthshic 7 — 5 o BENE 280 BT
% &, RAEMAR AR & W EE (3New Haven
PoEo 14 GHPII9614E11H 3 H), 3507 K v
2REL0 Fv L, SHERETHS%RTH -
720 RMERIFRIIE RO E HoRd 2L
£ F)134.5~55% Tdh » fc—hl A 1, New
York Central#i&i®4,000 5 b v, 19744

%Stone, The Interstate Commerce Commission, p. 48.
—77, 1959 R DM e — Y kbR 7 v 7" 5 £ D {RiE
i 349 2 (557005 K ov, HUAIZE 7 0 75 4 O (REEE
E13892,250 /5 KV TH - 7z, William A. Kaynor and
B. Frank Patton, “Guaranteed Loans to Railroads
under the Transportation Act of 1958,” The Business
Lawyer, Vol. 15, No. 3, 1960, p. 713.

SYICC, 77th Annual Report for 1963, pp. 35-36.
SICC, 77th Annual Report for 1963, p. 36.

TH158%,

=a—3— 7 R EEG R E[E U cRIE
AT o fe#EE A (RCC) ICPEid 5 4
flThoicicbhrrbsd, HVREIMEHRILD
FIH RS EMORALOTH A I e A b=V
whniE, THE 1, S45bEIX 0%
TN o T &, B 21T, £ OFERD,
fhoBGkcrERLIETEBTVWI L2 RHL
T, FERMBIMTFICEES T 5 2 & &> 1
T, BRI, 2L OPERELR, HNKD
OREEBEEBD 2 EpTERVI L LI
MRERCThH B EEAT] TEITH -7,

. ESHOSALEEEMNBERESS
(1) REBNOTEY LEHEDHRE

19584 ik (3, ki th oM BB 1E
Bl LT, (Sl R % ke 2 MEm O TRk
ICER L 720 19604EMRIC A » THEE S OB
IRILIZEEEANC & - 7o h3, SRETHUX O —EB 8k
KR & U CICCE VARBNE (RAE Ik L T
W,

TA K YNy —BE O 19584FEE g I B 1
BRI O NI, 1960 FERITA - T L b
FIC7E 5 720 19620F 4 H, 7r 7 4 Kifaiida
2T [HEEC B 2 KiBIEE | 2k - 2%
[—EMERE C, FAic L THRRERDBERD
BRS¢y 79— 713, FEoric
F5E DR OFEE ORIREICHL U 7o FFE 04 TH)
OFERNORELILbDTH D, DXy F T —
71&, WP OEIR OB A LS, Higr

%17.S. House, Committee on Interstate and Foreign
Commerce, Emergency Rail Services Legislation:
Hearings, 91 Congress, 2nd Session, Washington:
GPO, 1970, pp. 180-181.

DStone, The Interstate Commerce Commission, p. 48.
1CC, 77th Annual Report for 1963, p. 36.

% John F. Kennedy, Special Message to the Congress
on Transportation, April 5, 1962, Papers of John F.
Kennedy, Presidential Papers, President's Office
Files, Legislative Files.
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. S D HHLHI 7S L &t
Bk T-Bx
Yoo =AL % bYe=AL % kv e %

QNPT 774.0 | 100.0 0.0 0.0 774.0 36.5
SEDE 167.0 41.3 237.0 58.7 404.0 19.0
Ko E 35.3 6.7 493.6 93.3 528.9 24.9
WNAT T4 v 346.4 84.3 64.6 15.7 411.0 19.4
fin ZE 3.2°| 100.0 0.0 0.0 3.2 0.2
& &t 1,325.9 62.5 795.2 37.5 2,121.1 | 100.0
i 1 ICC, 85th Annual Report for 1971, Appendix G, Table 4, p. 120.
WG DA TR Z LD, oML Tvisn ], HIEADOTIZE LAy, o B<d 2 885%

ZOMKMULES AT, rRF 4 RESERHE

OHMEEICH Y, (A) HEEMHMOL LT
eSS oEE (L, B Bl EFmEE0—
HLUREGE, (O BURMIT X 2% DN

S iREL (D) AdkORIRE D FREE 2R L 7o,
LAERDI9665E3 H, Yo vy v AHHHS
BB EERELLY YVa vy vid, Bkl
BRAEMHET 2 L0 b ST 2K
RIS HRE & D, EREE2EEmILT 5
ciss] &L, HEwE] ORI EEIS

Lize THUC kD MBEMEE T & OREFR
FIREEZ TS 2 bo T, TINEEEER
BEoZEREOBRNAE] =, BEONZOZR
B SIEEICEE T 500 Hir 6, KiktAER
KAES 3 EcromBemibl &5 & L,
g (DOT) ik (Pub. L. 89-670)
1Z19664F10 H 12 iRaT L, FHAE 4 HIic %5 % Btk
Ltoﬂii DOTOEREE LT [kfka %

b, duE, A, BRI O BRI E% O
&4 2 EZFERBEEB L7 0 75 L EBH

4B L] (B2
NA D vy 7 DB

) EHUEL 7z, ICCIE
A I S e A

Lyndon B. Johnson, Special Message to the Con-
gress on Transportation. Online by Gerhard Peters
and John T. Woolley, The American Presidency Pro-
ject.

BRI OMER 2 REFL 72™ LichioT, &9
mY &SI, BRI BT BRI & FL S
&, SBEIRI0%TH B0 LT, KEFL
VHBIH341.3%, JKEIZ6.7% 1T X150,
DOT 3 HZEMHE R & e h 24 2 7o
77 £ O EFFICHD A2, A 3PEH
TR &R IR 2 bR < 3T O E L%
TREFEBI 2 5 2 k< T LT - ™, DOT
19604EAIC EERBI R D IFFT « BHFE 75 & DBER S
MBS A T L 208, T oRBEEZ T
DRIETREEL, ZOPPHTTH -1 £
101T/RT & D, HEFBBITOEERIFR D WIS -
BAZE (37 < 195THEITIA £ - 728, JEMBIRR&
DERD#2.7~3.6% (FRER&DILER) HiE
EhERIci oy S NIclBEd, 1ZEA LD
ZEPEEEEBEIC AT o N TV B,

DOT 19744 1c [HEHZKEHMBCERICRE T 2 W
L | A E EWht, 19755 OEFEE o &
T A1 L i B2 1D (3 B 122 1366 186,380 17 K v

WS TICCIRIGERM400 A (17%) % FH) - Ml L,
Tﬁ?ﬁiﬁiﬁ( 132,399 (19654FFE) 2> 51.928 A (19674
) ik L7, 1ICC, 8Ist Annual Report for 1967
Appendlx E, p. 125. ZF 7219695 o KH A% A fima i 1<

x, =7V v KHEHEIZ19704£ 5 H13H, George M.
StaffordZ BERBZICCOMNFHELZ BRI Ea L 1.
ICC, 84th Annual Report for 1970, p. 2.

Nupp, “National Transportation Policy,” p. 153.
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£10 EHHAICLSERHE[EOHE, 5HE RIDES (1005 K1)
e RS 1960 1965 1967 1968 1969 1970
— % it ke — 2.0 2.9 4.9 8.0 13.2
=35 — 9.9 8.0 9.4 10.0 9.2
it — 7.9 10.9 14.3 18.0 22.4
fii 2 HEFSALZE R - e 52.8 48.9 46.6 46.3 47.2 54.7
HIHLZER © R A — 47.9 145.3 62.7 93.7 184.0
WIZEF R - mUZE T 39.0 65.6 93.1 128.4 171.2 188.3
e AR R 2 62.8 — — — - -
i 154.6 162.4 285.0 237.4 312.1 427.0
[=PUS AR EERE Sl — 7.1 10.6 13.4 14.0 18.2
TEE HFLE R E R 29.5 — 0.4 5.0 10.2 19.7
JHE - TR BhAK — 61.2 64.7 68.0 70.8 75.0
it 29.5 68.3 5.7 86.4 95.0 112.9
gt | AR — — 1 6| 128 127 227
SRS | AT - — — 0.1 0.2 05
it — — 14.6 12.9 12.9 23.2
ik | ‘
. FEEATRRE « Eias — 1.0 13.5 10.3 25.0 42.0
R#fi%
pieit R 11.2 9.3 7.2 10.0 9.1 15.4
TR E K — — 1.5 1.5 3.9 14.6
FTNERS | BT 75 2.0 — 0.1 — -
it 18.7 11.3 8.7 11.6 13.0 30.0
HEPIRR & D (b) 202.8 250.9 408.5 372.9 476.0 657.5
#ER&DEE (@) /(b)* 0.0% 0.0% 3.6% 3.6% 2.7% 3.6%
7 A ) A BINR&D AT () 7,744 14,889 16,842 17,030 16,208 15,889
EHRRR & DR (b) /(c) 2.6% 1.7% 2.4% 2.2% 2.9% 4.1%

o EEAE L TE,

HiAT © America's Sound Transportation Review Organization,

spectus,”

“The American Railroad Industry: A Pro-

July 24, 1970, in U.S. House, Committee on Interstate and Foreign Commerce, Emer-

gency Rail Services Legislation: Hearings, 1970, 91 Congress, 2nd Session, Washington: GPO, Part

1, Appendix D, p. 1181.

T, TOW, BEBEIZ 2 &
%) ICHEd, KD

5 v 7 OEFHIKIC & 0 R~

16,700 /7 ~ v (4

THE K P TR R A
MWz, £ L CoEBEIEH I

&, 74k

WD AT

BB L Ot O #EfE 7 0 75 L1

LB (3~54FETHER

V) THIR, HES

AREPRAE O KIE 7S B0 (20~40f N V) | &
RN,

™U.S. Secretary of Transformation, A Progress Re-
port on National Transportation Policy, Department
of Transportation, 1974, pp. 38-40. 753, 7Ki#E(319(%
9,600/5 kv (N, JEEESE 9007 Fov), fizEidel
{58,600 kv (1N, JEEE 5 13214£1,20077 V),
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K11 F | ERIEHSKEFRSHEORERBFLARBD (1967FX)
BB R Rt WERE (10047 ko) AGEH

Penn Central 4,269.7 AAGE
Southern Pacific 2,449.4 RAKGE
Union Pacific 2,054.2 1969.2.17
Atchison, Topeka & Santa Fa 1,852.6 1968.8.19
Seaboard Coast Line 1,211.3 1969.1.21
Missouri Pacific 998.1 1962.12.31
Illinois Central 833.5 1962.8.31
Chicago & North Western 672.8 1967.8.3
Denver & Rio Grande Western 282.5 ARAGH
Boston and Maine 232.2 1964.5.1
Missouri-Kansas-Texas 228.9 1967.8.24
Kansas City Southern 169.9 1962.1.29
Bangor & Aroostook 67.2 1964.10.13
& &t 15,322.3 (47.4%)
%1 EhEaEt 32,308.7 (100%)

i 1 ICC, “Conglomerate Merger Studies,”

in U.S. Senate, Committee on Commerce, The Penn Central

and Other Railroads: A Report to the Senate Committee on Commerce, 92nd Congress, 2nd Ses-

sion, Washington: GPO, 1971, p. 897.

(2) hESHOEEZHIL— VDT Yy
b RS —
Pl ok o W EERIC % L TICCIE, 19584F
SRR LR, ShEEEOdUE L bES
RO &0 « G EfEm L7, ICCHE, #hiEs
oA 59, His 2@EREEMO A « %
BOLHAT BT EMTE I, 7272 L1940 H g
Bid, ICCOEBFEIC, WEy — Xt
BoRRgm & [ALOFRG ] BB T 6085
MERD TV, RINTRT LHIC, HF1HE
PRSI FF R O IR & RS DICCIT & 5 7KGH
F19604EfRICEER LTV 5,
19364E11H 1 H2 519614 6 AR & <O R,
B ORERESHFELIHH D, TD
W1,119{Miaﬁ7ﬂé n, RO EN & 23R
INtz, 19614F 6 AR E, KEFRKDHKE v
2T LDIFEEL By VN THEIC L B

J—snA o N —fkiE (Lehigh Valley Rail-
road Co.) DEAENE, S{FOHFEMLHSN
—CL\ 574)0

552 KM FRUORERER O MG 13, 1946 /474
=7 o2 10k, T LTHE 2 3131950
I E DI9BIAEIC E— 2 2l % 1o, SHEZR
E, FH2WICBI ZREEOHEDIEEALEN
AR S (B MmENTS & ORA) T,
avryuxl) .y MEFERI IS DTN TH-
e TefZL, av ey FREA BRI
55 2 IR KL D 194841 13 EF S [ BB &

™ICC, Interstate Commerce Commission Activities,
pp. 192-194.
™7.S. House, Select Committee on Small Business,
Mergers and Superconcentration: Acquisitions of 500
Largest Industrial and 50 Largest Merchandising
Firm.s Staff Report, Washington: GPO, 1962, pp. 19-
KEEEHS NICB) 0F—4 T}, av/o<
'J v MEA I 2 BITBE - 12,
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(FTC) oFEHT 2L AEH D™, 19604FE(K
ICA D EREFREDOTIRICE - 72, 1964~6T4
DRBEOHEER B &, HTT6.2%, &k
HTR1.1% 0 v 7u<) o NgAET, £
K D5E, BUREROZHLEHIET b0 TH -

- TT)
- o

P sa v sSa< )y FEEREICED H
L7cDd, BEREHEME AR f oo [F16E %
FREHME Lico LBy, Feemfhick
BN EAEHE LIz bDTH - 720 19704E
OFTCEIHIEZIC L NI, THE TR,
WHICGHT 57210 T, BEZED O
S ICHENT 20D DFEE LT, Htkatx
WT B ENEL I -TVB Y, gkt
DEEZMLE, (LFtth SRS 1 &
H—ETEMTH B, SESHNNT v o=
)y MHRAICBILERD b 5 —D OEHIE,
(B EofEHEE | 1ch - 7o, ShEsttomh
I, SEHLIA OB ES ORISR S 7
bz, ZEOBREREZT 0ttt bd -
T EOIT, PREEFICERBELIEAFAET 5]
REMED & 2356, RIEHDFA % £ 0 &V IEE
EHEOEEICEIT O TH - 72,

ICCIcRhiEetto oy o= o RS
AT AN Db - oo THIE, TEEDY]
D EEL Y] I A — b 2 ot ic B A
RET) GaThb, THbL, ShEMEDY)
DEEL PIRERFEENOFREICHH S 5 7]
REPE, ERRFRTS DS Rrbk 2t O BR T ORIZE & X7
T5EDICHA LA, WEARHEZENT 5]
e ®D 20 5 Th - 7o ICCIE, LML

Wavrso<w) .y FENOIEE S LT, %A —
A —DSMLERR G, T YA, RS, HZERES EZk
IRELG ARG 2 AR L, B A — =R —
T7—=FK, R=F VI3 IR, Ty IR, )y ¥a,
Gk, v E, RMFIS EONEICHER LTV B L IETE
SN 7ce FTC, Annual Report for 1948, pp. 20-21.
™FTC, Annual Report for 1969, Table 4, p. 51.
®FTC, Annual Report for 1970, p. 40.

ICC, 83rd Annual Report for 1969, p. 34.

NORHEAEING % 720 OFAFEITICE T 2 H
mEREGT A EnTE, [RILORE ] 1
BTHTEEEMAELELTVEY, LrL, 0
MM S ICR Y, ShEatREOKEITB L
Td, ICCIR—EBELTVDWS [/ —2/ 5 —
2] OF#EE>TE I,
PREZELDANDOERE NN L T, &P [k
I Bz v 7o~y P ESNEDEA
VYR YT 4 o« ¥ vikiE (Kansas City
Southern Railway) T, 19624 (C Kansas
City Southern Industries Inc.% 317 L 7™
—ZOfl 4 HOEFEEZD T, KIZBMW, C
DRSO FaiE, EE (9, A
BEE (44, 7LrE- 794 (34, B -
HEjEaaad (1), ) —=x (11,
wExiGEE (1), Rk (1H), &E (1
) THERE N TV B, Ry v =T EGEE
L960F-ARFI > & S D 2 ML 7 Rk 1< J b
L, Ofrs4 754~ (Buckeye Pipe Line),
@ A B ¥ (Great Southwest Corp.;
Macco Realty Corp.; Arvida Corp.), ®fit
721555 (Executive Jet Aviation, Inc.),
@rr—35—, »xv (Strick Corp.), 7-/¥L
)V (Kayser-Roth Corp.; Madison Square
Garden) 75 EZ2ATNITINSD 72,
195T4FERIC=a—3—2 « 2V s VB S
A VWS = T GBS GO O T & BIG LY,
5413 SRl U 72 19624F 1 i ¢ o HU e 2> &k
THRETHMPERS N, [FES Hickh 5
ICCOIERI&E, gz v s m= Yy MEAI
X9 BHARIBLE S D oo Mt OHE IKICC
WO FHEE P, FHERE, MBI, HOTEBIR7
EOGHEF TS HSIC 6 FEDRHEZEP L, &

WICC, 83rd Annual Report for 1969, pp. 34-35. MK
WRGEE T, AESERITE T, ittoRBeaffes]
ZHOIRY, P ek s IR A O HR O R A
B9 5 & & A BB T80,

SUDewitt, “The Railroad Conglomerate,” p. 6.
SICC, 72nd Annual Report for 1958, p. 53.
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R12 SEHKRSEOFSLE (1969%F2 A)

RitRatt T E R EREE

Tt (et *

Bangor & Aroostook

Bangor Punta
RR Co.

24— Hah(8), ALBERELS D, KIR6),
7o+ 2 T2(6),
ik (3), HYy—e2 @), BED, AFED

TV e ENVAT AW,

Boston & Maine | Boston & Maine RR

ZH = Him(), MEBERRRM, Tvov .

Industries, Inc. Co. FEhHv 27 40Q)
Ilinois Central Mlinois Central RR | ik (5), A#pEE(D), XS (D, S,
Industries, Inc. Co. Kbk« (D, v —=zQ)

Kansas City Kansas City South-

W), RBEED), FLE -7 94 (3), ek -

Southern  Indus- | ern Ry Co. & Con- | HEJHEAGELE (D, #EHRY — 2 (), T|XELS
tries, Inc. trolled Companies gD, RO, &EQ)

, KRB, AL77(2), AEFEQR), XD, itk

Northwest Chicago & North- N N

2D, 2AX—vHEEQ), #EQ), BEREE

Industries, Inc. western Ry System

D, zofth(D

o i b REMREERNE SN S S LcattnEES N TV 5,
Hir - ICC, “Conglomerate Merger Studies,” in U.S. Senate, Committee on Commerce, Failing Rail-
roads: Hearings, Table 1, 91st Congress, 2nd Session, Washington: GPO, 1971, Attachment 1, pp.

832-864.

5% < 19684 2 H 1 HIZICCOEAIMRT b 7259,
FBEEIERBAR b 5 A P RO 5 NRESE,
19634F 2 H26H [#hafiamEms s 2A%
Lo MR EmEbE0&0EE [ShEkRic
B BREROEHORIOELNIHH ] & LT,
KDL IR L, [#EE0FES b YT A
R BT s AT TIEAK B, Kbk
b, B Lo HE L, A4 K74
v b, M oRIED 72 OERE b
BRSO, SARIT, SRIBIREICE -
THEB L DOTH»Td, ERICE > TRAH
bSOty 27 L2 EAL TG &
K55, TOLET, [=a—3a—=27 kv b3
WERY VN T OEHED X S I & i
OGN AR T 2 X, —HOBINNE A
PFEMADRADO R T v FIT@MES, - TIC

% Christian Spoor ed., The Past and Future of U.S.
Passenger Rail Service, U.S. Congressional Budget
Office, 2003, p. 8.

b LT B ERED, mEMICREELS 1
50 d LNV 2RI T 5 T & AR
BB EFEN,ND BN LERERT T
foo T LB HIROERALEL L s Zic
LT, @Dk () U — 4 —0DEV.
7= 2o [INBEHEESEBITEOT
T, HEDDH B0V IEHAL DD B YESIHTE
IZoWT, HHNCHHOHMiZ T R&TH 3 |
E RO RA R L 7,

(3) Ry« Y MSILSEHETE DML &
MBBEEEES
19694F 1 H, SHURHEEMHIZ 31 ~ 7 LXBRIC
FonEBaEGIE B, 4 icHE0S % -
JAERL, EEZICEFFL—1MEI%HEI
FR LU A Y7 LIk B TR N EREEEZT
T, ICCHH#kE s ERHINEEE D] R

U.S. Senate, The Railroad Merger Problem: Re-
port, pp. 8, 79-80, 85-112.
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R L, 1969 RO EENA AL T, #
BTI5.3%, fsA 754 v T1.8%, HE)
HEYHET8.9% (REHE$1.7%) D
M -71¥, o LcEES & LS icbhrbb
59, RERSEERLIEPODRY « &Y
b ZOVEREIC A R R85 <, 19704 6 H
21H, [RIthid kA B L CHIFE L 7o,
Y ek T IVERE OREE IRE I L
T, =7V vBiRBEPIAEELEEM L CE
A8 ORI TR AR IT & 2 ReFsatimi & HE Lt
e, RERNEZHE D 5 (BRI TR
ITEERES Yy b2 Y REBE) OBt EBF
BLEMTEL P, 1971086 HIH, =7
v VR, DOTIC & % B E ROkl &t
ISR B T 85,0000 KV E T OEA R IS
ANREICT BIEEN KA T 5 o, EpiE
EOEPAERICHE STV TR Y - 2 Y b SV
I %5,00075 KV EIRNE % REE 5
i ZFER Lo, BI0H, EPREE <Y - &
VNS OVERBITHY B 2 fiE KOV ORNEIRAE (Y
TRITO Y v o — rElIck B 21E R, 24E
DOREE, HIHEHERITARIET 5, WhWY 5
[Vo—v]) 2FEKL, %7 5,0007 K
ISR T IR OTIEZfFo T LiTii -
72o LirL, #HeoWMESond, 6 H19H,
BURF B PRAER 2B L 72%, 20k d =7
Y VHMEREED B T L8, =2 —3 — 7
HERITIC L 2Ry o £ b S MICHT B EEE
RS Z@E X7, L L, [ERIEE DR
BEARED AIREVE S E W & L T2 OBl A 4h#HE L

®ICC, 84th Annual Report for 1970, p. 63.
% Christopher T. Baer,
the Pennsylvania Railroad Company Predecessors

“A General Chronology of

and Successors and Its Historical Context,” 2016,
Retrieve from http://www.prrths.com/newprr files/
Hagley/PRR1872.pdf. 7545, 19504 B4 A= o i (3 A
B~ DXL THOT L 7o h3, FESHAYIC 358 2 kAR
DEFFHEIRIEICER S D TH b, Michael H. Cecire
and Heidi M. Peters, “The Defense Production Act
of 1950: History, Authorities, and Considerations for

Congress,” CRS Report, R43767, 2020.

TeDTH - 17,

C o, ICCIREElZRDIAATHIY, Z
L T19704E 6 A KN OICCHERMEET, K’
DEITHRNT WS, [CogE2tELIES
< O], WEsIRIICE»NE725 205, Bk
7 Sk (KOHEmE RO b %5) »
BREHLNDTEREBOEAHETFHELTVL D,
ogERAN 2HFH (BFERICTELKESH
ZFE) LT, 2oirh L oREE, [6E
WCHADREO PO LS Z5Rd 52 &
MTEBP->1DTH B, --SLEER, T OH
RSN IS B IR LIRIEL TR,
it%@ﬁﬁ@%@ﬁe — e VT ik T L

LTCax raRABICHNT 22 EnTES, &£
B OWGHIC D THIRTH 5, bhvbiiid

T D& D BIEHEITIRIIT & 2 Bl St i i)
KEERMT 5 LA HNE LBEOLHER
DR[PRZ R KD TV B 7,

RV eV S IVEHEDOIRERGE 2,
HHH G 4 BOEMAZEEMAL, HAGEH
Fam U, XV ety IUEkEE, Az
CHEHZ EOHAEFR LML VBRI 5 X
NTOVBREFIHAEFEL L 7™, &M A
I DRI LT ORI &S

80 Charles W. Calomiris, “Is the Discount Window
Necessary? A Penn Central Perspective,” Federal Re-
serve Bank of St. Louis, Review, Vol.73, No.3,
May/June 1994, pp. 37-38; Slivinski, “Federal Re-
serve,” pp. 7-8.
$919704F 6 H10H (Hrii g ic K hid, ICCEBEZ Y v
7 # — F (George M. Stafford) (3HFEBELF D LI
T wE LT, Lirl, vty b F5LDllf
BRI z2Eb5-oo0, FHIFERED 6 H24H IR,
[E) kTG R IBIC B RS > TO IS - 72, “Federal Backing
for Penn Central on Loans Pledged,” New York
Times, June 10, 1970, p.1.
ICC, 84th Annual Report for 1970, p. 6.
Wy ety b 5 VORESNEHBEIEEBEHEOZE LT
PiEfk% v — £ 2k (Rail Passenger Service Act of
1970) »HIE s Ntc, [FEICE S SdEBU B 25N E
ﬁ‘%ﬁﬁ— NS DA KIRESE A CGEFRAmtrak) 23AI3%
BUED O EZEZR MG L oo AR OB E10% D
EP i@iﬁuﬁ[’. (Fo3 2z DIEBN) BEEN,
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K13 RV vV FSIIVEETREOESHFOESTIER (1,000 KJL)

1970FEREY — & | 19T2F R BB A | 19730 sk fHim
ProE et AiE (19765 4 AR | Bk 975593 AFR) | (19764 3 A
S PR EL BBk
Penn Central 100,000 17,646 187,718
Central of New Jersey 6,000 22,320
Chicago, Rock Island & 17,000
Pacific
Lehigh Valley 4,533 8,550
Erie Lackawanna 3,626 31,697
Ann Arbor 4,687
Reading 1,578 7,970
Lehigh & Hudson River 797
& Gt 123,000 27,383 263,739

Hr () NRENThOBEEMAEZRL, @A CORRETH 5,
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